
Trust Network Provider Comparison Chart

The Advisory Trust Company of Delaware Reliance Trust Company Santa Fe Trust, Inc. Wilmington Trust Company

Advisory Trust works exclusively with investment 
professionals by providing them with trustee 
and trust administration services that they can 
offer to their high-net-worth clients. The 
investment professional manages the assets in 
trust. Advisory Trust is part of the Wilmington 
Trust Company corporate family.

Reliance Trust Company (Reliance) is one 
of the largest independent trust companies 
in the nation with more than $70 billion 
in trust assets. Reliance offers integrated 
trust solutions designed to help investment 
professionals provide their clients with 
industry-leading personal trust services.

Santa Fe Trust, Inc. is an independent trust 
company that offers full trustee and directed 
trust account administration, charitable 
planning and record keeping services. 
Santa Fe Trust does not provide investment 
management services and administers over 
$500 million in trust assets. 

With more than a century of trust expertise, 
Wilmington Trust is recognized as one of the 
nation’s leading experts in exercising fiduciary 
judgment in complex family situations.

Personal Trust Services 

Directed trust services Yes Yes Yes Yes

Discretionary (delegated) trust services Yes Yes Yes Yes, subject to review

Investment professional assumes  
discretionary responsibility Not required Not required Not required Required

National capabilities Yes Yes State-chartered; but provide services nationally Yes

Types of trusts supported All personal trusts; subject to review All personal trusts; subject to review All personal trusts; subject to review All personal trusts; subject to review

Supports new and existing trusts Yes Yes Yes Yes

Personal trust account minimum None None None $3 million

Turnkey asset management providers  
(TAMPs) allowed Yes Yes Yes Yes

Account information accessible on the web Yes Yes Pending Yes

Requirements

Services agreement between your firm and 
the trustee Preferred Preferred Not required Not required

Services agreement between the investment 
professional and the trustee Required Depends upon trust agreement language Required Not required

Investment professional fee cap None, but must be “reasonable”; subject to review None, but must be “reasonable”; subject to review None, but must be “reasonable”; subject to review None, but must be “reasonable”; subject to review 

Fees for Directed Trust and  Discretionary 
Trust Services Minimum annual fee: $3,500 Minimum Annual Fee: $3,500 Minimum annual fees: Personal Trusts: $4,000 

Charitable Remainder Trusts: $2,400 Minimum annual fee: $8,000

For additional services, please reference the 
complete fee schedule available from the 
program provider.

First $1 million	 .50%
Next $2 million 	 .40%
Next $2 million	 .30%
Next $5 million	 .25%
Over $10 million	 .20%

Delaware trusts with a directed investment 
advisor, will receive a 15% fee discount, except that 
no discount will be applied to the minimum fee.

This schedule applies to trusts holding traditional 
investments to include, but not limited to, 
marketable securities and/or mutual funds.

First $1 million	 .60%
Over $1 million	 .35%

Fees for trusts without investment discretion 
assigned to trustee within trust document:

First $1 million	 .40%
Over $1 million	 .35%

Other fee schedules available upon request.

Personal Trusts
$0 to $3,000,000	 .75%
Over $3,000,000	 Please call

Charitable Remainder Trusts
$0 to $3,000,000	 .50%
Over $3,000,000	 Please call

Document review and setup fee: $1,050 per  
trust (only if accepted and transferred to  
Santa Fe Trust)

First $1 million	 .60%
Next $4 million 	 .40%
Above $5 million	 .25%
Over $20 million	 Negotiated

These fees are for directed trust services only. 
Discretionary trust fees available upon request.
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Related Services

Agent for trustee services Yes Yes Yes Yes

Relationship minimum Based on review of business Based on review of business None Based on review of business

Trust reporting Yes Yes Yes Yes

Account minimum  $500,000 None None $3 million

For additional information, contact Pershing 
Product Management and Development or 
program providers directly.

Pershing Product Management  
and Development

Shadia Kirk
Vice President, Trust Network Product Manager
Phone: (630) 472-6741
E-mail: skirk@pershing.com

Primary Contacts:
Geene Kirschman, Key Relationships
Phone: (602) 296-1938 or (800) 458-9269
E-mail: gkirschman@wilmingtontrust.com

Trust Development Officers:
West of the Mississippi River
Mike Flinn, Vice President 
Phone: (602) 296-0658
E-mail: mflinn@advisorytrustco.com

East of the Mississippi River 
Jim North, Vice President  
Phone: (602) 296-1909
E-mail: jnorth@advisorytrustco.com

Delaware Sales Desk:
Mike Ingraham, National Sales Manager
Phone: (800) 258-6334 ext. 8531
E-mail: inquiries@advisorytrustco.com

Primary Contact:
Ed Linsley, Senior Vice President 
Trust Sales And Administration
Phone: (404) 965-7205 or  
(800) 749-0752 ext. 17205
E-mail: elinsley@relico.com

Primary Contact:
Ann Christensen, Senior Vice President and 
Senior Trust Officer
Phone: (505) 428–5746
E-mail: ann@santafetrust.com

Primary Contact:
Geene Kirschman, Key Relationships
Phone: (602) 296-1938 or (800) 458-9269
E-mail: gkirschman@wilmingtontrust.com

Pershing LLC is not affiliated with any of the trust companies participating in Trust Network. Pershing LLC makes no representations or warranties of any kind regarding the content hereof or any products described herein, including any warranties, express or 
implied, as to the accuracy, timeliness, completeness, or suitability of such content or products and will not be liable for any damages (including, without limitation, damages for lost profits) which may arise from the use of any participating trust company’s services. 
The content contained herein should not be construed as financial advice or a recommendation for the purchase, retention or sale of any product or securities.

Pershing LLC, a subsidiary of The Bank of New York Mellon Corporation, member FINRA, SIPC. Member FINRA, NYSE, SIPC. Trademark(s) belong to their respective owners. For professional use only. Not for distribution to the public.


