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	FX: The Fast Growing Foreign Exchange Market




Average daily turnover has reached nearly $2 trillion in the fast-growing foreign exchange market. Pershing Foreign Exchange is at your service to help you support your clients’ global investment initiatives. Access our foreign exchange service through our Foreign Exchange Desk or electronically via NetX360(.  Our electronic service is available for more than 40 currencies and applies to all foreign exchange transactions that contain U.S. dollars as a component of the trade.

To enter a foreign exchange transaction, follow these eight steps:

1. From the Account Tab within NetX360(, enter an account number in the top left corner. Press Enter.

2. From the Trading Tab, select the Foreign Exchange function. The Foreign Exchange Trade Request page will appear.

3. To buy a particular currency, select the appropriate currency code from the Buys column of the Currency drop-down menu. Or, to sell a particular currency into USD, select the appropriate currency code from the Sell column Currency drop-down menu.

4. In the Amount field, type the quantity of the relevant currency to buy or sell.

5. Select the settlement date of the trade.

6. Quote Basis describes the manner in which the rate is quoted and will default to the standard market convention.

7. Click the Request Rate button and the Proposed Foreign Exchange Execution Rate screen will display the following information:

· A proposed rate for the requested exchange

· A timeout bar and counter indicating the time remaining to accept the proposed rate

· All of the financial details of the transaction including the information you entered and the calculated equivalents

· The settlement date for the requested transaction

8. Click the Accept button to accept the proposed trade details. The Foreign Exchange Summary Confirmation screen will appear with the relevant trade information. Or, click the Cancel button to void the request and return to the Foreign Exchange Trade Request screen.

Client Benefits

When you offer foreign exchange services, your clients receive the following benefits:

· A streamlined, real-time process for foreign exchange transactions

· A confirmation for every trade

· A consolidated brokerage account statement reporting foreign exchange activity

· A single relationship for the management of their international investment needs
The information contained in these materials is believed accurate at the time of writing but is not guaranteed.

Delta accepts no responsibility for its use whether in whole or part.

